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SILVER MARKET.
Official bar sliver In New York, domestle,

¢. an ounce, unchanged; fnmlgn, Ti%e.,
g’:.lc London, $2%d., up Td.; Mexican ol
lars, B0, up o8,
The range of nmer prices this yoar:
I h"l Laownat,
t. 27  B0%d. Mar. 8
‘H. lwt. 47 BSc. Mar. B

STOCK EXUEANGE NEWS.

Dlal.
On October 6, Benjamin Ingram.

Membe
. MeGhee Baxter to Jacod Blelbtrau,
Abraham & Co., 27 Willlam street and
Marcus Coodbody to John L. Gooubody,
Goodbody & Co., 115 Broadway.

New Partnership.
Abraham & Co,, 27 William street, Otto
Abraham, Alfred Touls Stamm and
Jucob Blolttreu, October 6.

Change in Firms.

B. F. Hutton & Co,, effectlve on Oc-
toher 1, Robort E. Burns admitted;
('Rrian, Potter & Co., effoctive on Oe-
to'mr 10, 1981, Dexter P. Rumaey, re-
tirid: Frank JIL Goodyear, rétired, and
Rodney 8 Jarvie admitted ns a specinl
partner,

Proposed Change in Firm.

™. J. Hoey & Co.,. to be admitted on
October 15, H. “‘ml.lmn.

TNranch OfMeoes.

Johin ¥. Clark & Co., new, Little Rock,
Ark., W. A Hewes, manager; Harrlman
& Co, new, 300 Park avenue, John J.
Gliroy, manager; Harris, Winthrop &
n, new, Davenport, Towa, Archibald W,
Aouston, manngoer ; Jackson Hroe, & Co.,
new, Paoria, I, ¥. C. Haefrer, man-
ager; Paine, Webbar & Co., new, General
Motors Bullding, Detrolt, Mich., Walter
mannger; Posner & Co., new,
T East Forty-fifth strest, Daved L
Posner, manager, 540 ¥ifth avenue, dls-
eantinued; Feuchtwanger, Cahn & Ca,
Weat End, N, J., discontinued; Thomson
Davenport, Town, dis-
continged, nnd F. W. Wagner & Co,
East Liverpool, Ohlo, discontinued.

AUGUST RAILROAD OPERATIONS

Tha following table whows the operat-
Ing performances of the Pennsylvania,
the New York Central and the Baltimore
nnd Ohlo rnllrnul‘ll in A\lgu.nt
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changed to n point advancs,

anpHeation of the Central Rallroad Com-
pany of New Jersey for authority to
Issue equipment notes, originally fixed nt
d_$6,285,000 par
value, under an equipment trust agree-
ment dated January 15, 1920, and made
with Walker D. Hines, the Director Gen-
ernl of Rallroads, and the Guaranty
Trust Company of New York as trustes,

an a t not to

the State Public Utility Board supple-

mented to-day its order of June 17, 1420,
in which $5,775,000 of those esuipment

trusts were approved, by approving a
further lssue of $157,500 of the notes.

CENTRAL WEST OIL PRICE UP.

Ohio Company Also Naisea Charges

for Wyomings.

Finorar, Ohlo, Oct. 8.—The Ohlo OIl

Company, one of the largest distribut-
Ing companles In the United States, an-
nounce to-day a further advance of 25
cants in the price of all centrnl Western
grades of crudae oll and a 156 to 20 cent
advance In the price of Wyoming olia,
The new central Western prices are:
Lima, $2.08: Indiana, $1.88: Woonstar,
$2.30; Ililinols, $1.77;: Princeton, $1.77:
}-mnnnth. $1.16, and Waterloo, $1.25.
The now Wyumlu quotations are:
Grass Creek, $1.45; Elk Rash, $1.45;
Lance Creck, $1.40: Rock Creak, $1.06;
Blg Muddy, 90c¢., and Hlla Creek, #6c,

SUGAR.

Thers wera no pries changes In re-
fined sugar st the close of last woeek.
As & whola the demand for It improved
during the week, and brokers expect a
continued better showing during this
week, which, 1t materialized, may bring
about a more general buying Interest in
raw sugars, Uncontrolled sugars were
offered yesterday at 4%e, o 1. f., but
found no buyers, and wsellers may be
forced to make a mora attractive price
In erder to unload the balance of the
present crops. Late In the morn an

outport reflner bought 3,200 bags

Ricos, prompt clearance, at 4o, o L f

Tradiog In raw sugar futures was dull
throughout the morning, and after
opening unchanged to an advance of 2
pointa values sagged under pressure of
Uguidation, the market clostng net un-
Transac-
tions in raw sugar futures wers conflned
to the distant months, snales halng less
than 600 tonms

The range of prices in yeaterday's

sugar futures market was as follows :

UNITED STATES TREASURY smmm'r.

fpecial Despateh to Tud Naw Yonx Heniin,
' New Vark Ferald Burenu, l
i Washington, D, C., Oct, B,

Navenus ¢ pta and ext e at cloge.of husiness Outobar 0:
Correspatiding (.orrllvomllﬁ
M‘I‘llh’| parind *Filaoal oy
Teceipts ordinary: anth, lnnt yenr mar 1021, yonr |
(l!.llll'lmtl‘I ........................ $.072,102 5,074,504 l;l.k"ﬂ.l-ﬁ' m 131,620
Internal revenus!
Incoms and profits tax 1,809,084 1,049,000 041,007,012 g{‘t
b L 40,960,700 27,250,1 M#.SMT 1 ]
Miscallansnun  rev 5,725,018 4,004 .4 28 400
Panama Canal Tolls, &e g‘;.?ﬂ-’l i, 3,284, o 1.130.
Total arAIOATY . .coisinpsss 0,007,000 ALARG000  1,2001,800,901 1,681,000, 528
txeesn of ordinary rml.p
odinnry  disburkement 42,500,027 ”h [, D, 470 273,745,500
Humn af ordinary anlhummmll 4 ’
over ardl sty il g 10,410,110
Totnl ordiiary Alehursemneiin 10 408,158  OTUB6TH  BOT.0004M1  1,008,7174,200

Halanos to- q'lv $718, 410,450,
“Rlecelpts ami disbursemonts for June Fesching the Treasury in July are inaluded,

Erpirts of Dritsh prodecis. ...,
Reexpurts

Prev,

Qpnn Hl.gh Low, Closs. Close,

(8] 4 270 a4
Muarch. . 280 900 B
May.... 288 285 88

EXPORTS FROM NEW YORK,

Bxporta from New York yestorday:
Wheat, 302,914 Bushels; bacon, 105,000
pounds ! groase, 12,000 pounds; gross
sved, 200 bagsi cottonsecd oll, 10,000
pounda; barley, 68,790 buphels: lard,
1,067,221 pounds; flour, 76,208 sncks;
aleohol, 400 barrels; lubrlenting oll, 22,-
250 gallona.

BRITISH IMPORTN INCREASE,

Lonpor, Oct. 8. —Flilowing are the
Board of Trade flgures for Beptember
Importa 57,110,000

55,240,000

i3

TOPICS OF WALL STREET. —

Government Duying Libertys.

The United States Treasury Deoparts
purchased last week an.ou,au
of Ualtud States Victory 4%
cent. notes at the rate of nurly
$2,000,000 a day, according to au-
thorltative reports In banking circles
The Department bought aleo other UI:-
erty issues for the sinking fund, but
perhaps not to 80 largfs an wmount. The
Fourth Liberty 4%s closed yesterday
oZ §3.30, the highest for the day and the
highest thus far on the movement.

Lehigh Valley.
11 points in the price of

The of
Wqu Rallroad stock in the short
WaAs attributed to more thorough

trary, were at the annual rate of $3,78

487,  After deduction of $4,100,000 4
dends, payable to the on m
company’'s m.ooo,uo m!med stock,
therea would remain the foregoing
basls §1,681,487, -runummm
242,432 certificates of represent-
ing the common &tock, Continuance of
the pollcy of charging liberal
was calculated, would ullmn ﬂu com-
pany's net incoma about a third

More O0Il Price I

Listed Bonds

together with 1921 Sales
end Prices. Investors may
obtain a copy by calling at
our offices or by writing on
their business or personal
stationery.

L.A. Hughes & Co.

Investments,
100 Broadway
Tel. Rector 2853,

As on #friday, the movement of the oll
ald Yesterday mate

prices. It seemed on Friday that prac-
tically every ¢lass- and grade of oll In
the country had been advanced, but yes-
terdny morning new reports of additlonal

increases began to come in. The Stan-
dard Ol Col y of Loulsi an-

nounced the advance of Loulsiana and |

Arkansas crude oll 25 cents a barrel

barrel. The Ohlo Ol Company advanced

the prics of all grades of oll to schedules

ranging from 80 cents to $2.30' a barrel,

1tas new figure §1 &
continental Ol Compan
Increass of 26 cents to $1.60 a barrel for

cents to its price for Guif Coast oil,
making Its new flgure $1, while for
Junction crude oll it established a price
of 85 cents, an incremse of 15 cents a
barrel. XEven fuel oll prices were ad-
vanced, the Binclalr Consolidated OIl
Corporation announcing an increase of
16 eents in New York harbor, making its
new price for that product, delivered on
ship, $1.60 a barrel. Chicago despatches
reported an Increase of a cent a gallon
in tank car gasol by Standard Ol
Company of Indiana. Tank wagon priceu
werse not changed,

Market Opinien Mixed.

“There is very littls, if anything. in
the situation at the moment, apart from

one to enter the market on the long side.

to $1.50, except In the case of Caddo
heavy oll, which was put up to $1.10 a

representing advances of 20 to 25 cents.
Texas Company increased the cost '
of Gulf Coast crude ofl 20 cents, making '
The Trans- ||
y announced an |

north Louisiana ofl and Arkanssa erude |
ofl. The Humble Ol Company added 20 |

n good deal of sunshine tallk, to Induce |

On the contrary, there is a tabl

while the selling on the rallles continues
to be good"—Prince & tley : “The
market at present still lacks the impetus
of more extenslve buylng from the gen-
eral publle to keep the upward move-
ment golng. In the absence of this, the
backing and filllng process will doubt-
leas continue"—Henry Clews & Co. ;
believe that the trend 1s upward and will
be =0 for some time to come"—A.  J,
Johnson & Co.; "There is in the stock
market a certain artificlalty. There has
at no time been much public participa-
tion speculatively"—J. 5. Bache & Co.;
“The short Interest Is still of largs pro-
portions, which gives a good back-log
for constructive operations, which we
believe are not & great way off”"—W, W.
Cohen & Co.; "Observation of the pre-
liminary symptoma in provious advane-
Ing markets leads to the bellef that the
reactions which we arg having and will
have are normal and Ithy. The ebb
in every case will be accompanled by
unfavorable rumor and much bearish
propaganda, but In the long run it will
have demonstrated with clarity that the
trend 1s upward"—W. E. Hutton & Co,;
“Wa helleve #t more advantageous to
taxe the conatructive side of the market”
—Morris & Smith,

Market Strongest at Close.
Although n canvass of leading com-

faut that there was very little short cov-
ering, stocka started In the day with
overnight gnins and continued to move
higher through most of the short ses-
wlon. The volume compared favorably
with the markets of recent days, a

the preponderance of buying orders was
evidenced by the steadlly rising quota-
tlons. The general impression in the
Street was that the buying was the re-
sult of evening up transactions over the
wookend, but Information received from
hrokerage houses refuted that theery.
Thoe buying, partleularly In the oil
shares, was sald to have been largely
for pool mccounts, reflecting a continua-
tion of the nocumulation of those shares
which has manifosted Iitself in the last

absence nf the right kind of buying,

“We

mission houses yesterday revealed the

is Knocking
' Jor Investors

%mgﬂhn with our booklet,
ri!t-Saving:—Inmt-

66 BROADWAY, NEWYORK
TEL: BOWLING GREEN 4020-26

A canvass of banking houses disclosed
that on account of the hollday which
splite this week In half the volume of
new financing offerings will diminish,
compared with the rush of the last flve
or six weeks. One of the Issues to be
nflered to-morrow is §3.000,000 o! I.M
State of West Virginia's highway
“eent. bonds, maturlng on July 1.. ﬂln.
to July 1, 1941, Inclusive. Those bonds
are to be offered by Watkina & Co. at
prices to yileld 6,29 to 5.6 per cent,
They are legal Investments for savings
tanks and trust funds In New York,
New Jersey, Connectlcut and clsewhere.

Half the Land Banks Sold.

Up to the close of Friday's
more than $31,000,000 of the $60,000,000
oftecing of 6§ per cent. Federal Farm
Loan bonds had been distr bt '
yestors, and bankers anticlpate that the
balance will ba disposed of casily before
the end of thls month.

Rallrond Naten and Wages.

The conviction that pending  confer-
ences of rallrond executives with Wash-
Irpton authoritiés will pave the way for
@ thorough thraghing out of the question
of transportation rates and wages at the
Fenoral meoting of the Association of
Rallway Executives In Chicago on Ootos
ber 14, Is growing In the flnanclal coms
munity. The problem will be how to
maet the widespread demand for redue-
tiona In the frelght rates on farm prod-
ucts, manufactured products and bulld-
Ing materinls, Including iron and steel,
and how to reduce the wages of rallrond
employees without Inviting strikes, An
additional wege to nction appoears in the
threat of the agricultural bloek In the
Hennte togmake the passage of the ralls
rond funding blll contingent on the re-
duetlon of frelght rutes,

01l MARKET.
l.-;:" redit balancos,
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OrL Ciry, Pa.,
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fortnight. As m result such | ns

Houston Ofl, SBuperior Oll, Ka and Sl
Gulf, Illlnn;‘ Oll and Tramport. (Ie'nlral

Asphalt, I

and others displayed unemetodltrmta F Orelgﬂ Exchang e

right through the whole sesslon. Exp ’a‘n !

Thisn Week’s New Offerings Small. An interesting bookiet n “ﬁx

" e language an important
:m-m nd business tmen will find
it of smt value,

Bent free upon request for Booklst R-1.

Wm.H. McKenna&Co.

DOWNTOWN
25 Broadway 25 Wut 43d Se.
Bowling Gireon 1100 Murray Hill 8080
FPHILADELFPHIA

221
Bell Phoae 1

RC.MecanrceLd Co.

Investment Securities
27 Pine Street, New York

Bond Salesmen

Wanted

institution with an
establ md departm::‘:
requires
bond salesmen, two for Met-
ropolitan  district and one
for New York State, Give
age, ence and salary
expected. 3

Address BONDE, Tox 501
'!\ur York Hoeahd,
B0 Broadway.




